
GIFT OF A LIFETIME LEADS TO LEGACY GIFT

For Evans Scholars Alum Gary Matula 
(Ind. ’77), the road from the caddie 

shack to the board room of a billion-
dollar company began with a short walk 
from his boyhood home to nearby Oak 
Park Country Club near Chicago.
Matula worked there as a caddie and 
later a locker room attendant before 
earning an Evans Scholarship to Indiana 
University in Bloomington, where he not 
only earned a world-class education but 
formed lifelong friendships.
The Scholarship was a gift of a lifetime, 
Matula realized, and one he wanted 
to pay forward. He wanted to give 
other young caddies the life-changing 
opportunity he—and his brother, Alan 
(Ind. ’82),—were once afforded. 
When it came time for Gary and his wife, 
Carol, to discuss their will, they agreed to 
include a bequest to the Evans Scholars 
Foundation. Recently, we interviewed 
Matula about his decision.
Q. What was your experience like as an 
Evans Scholar and how do you think it 
helped inform your decision to make 
this gift?
A. Our family did not have a lot of 
money, and I know that my brother, 
Alan, and myself would not have had the 
opportunity to attend such a top-notch 
university like Indiana without the help 
of the Evans Scholars Program. During 
my time at Indiana University, we had a 

great group of Evans Scholars, and it was 
the opportunity of a lifetime to advance 
my educational goals and network with 
other hard-working, driven individuals. I 
was very fortunate to be a recipient of an 
Evans Scholarship, which Chick Evans 
established to advance and support the 
education of deserving caddies through 
college scholarships. Because of the 
opportunity the Evans Scholars Program 
gave me, I felt that it was only fitting that 
I give back to the program that gave me 
so much. 
Q. Did you remain close with your 
fellow Scholars?
A. Absolutely. When we first got out of 
school, we traveled, golfed and stayed 
in touch but as we started to advance in 
our respective professions and families, 
those friendships were put on the back 
burner. Now that our families are grown 
and our careers are established, it’s given 
us an opportunity to get back together, 
which has been so rewarding. Rekindling 
those friendships helped me decide 
to re-engage with the Evans Scholars 
Foundation and get more involved.
Q. You recently underwent a career 
change. Can you tell us what you’re 
doing now?
A. I worked for Molex (a company 
headquarted in Lisle, Illinois, that 
manufactures connectors and other 
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2 Investing in the future—one caddie at a time

TAKING STOCK AND GIVING IT

With the Dow Jones and other popular stock 
market indexes posting record levels, many 

investors have seen their securities increase in value 
significantly over the last few years. But oftentimes 
these investments are yielding little to no dividends. 
With these factors in mind, long-term appreciated 
securities can be a wise choice when making gifts to 
the Evans Scholars Foundation, as they offer multiple  
tax benefits. 
Here are some frequently asked questions about the 
advantages of giving securities to the Evans Scholars 
Foundation:
Q. What are the advantages of using securities to fund 
my gift? 
A. If you own securities that have appreciated in 
value, you may owe a substantial capital gains tax 
if you sell them. By using these assets to fund a 
charitable gift, you will not owe capital gains tax. You 
can also enjoy a federal income tax deduction for the 
full value of the securities. 
Q. Which security should I give?
A. For maximum tax benefits, it is usually best to 
give securities that have increased the most in value 
since you have owned them. Or, in other cases, you 

may wish to give a particular security as a means of 
balancing or simplifying your portfolio.
Q. Is there a way I can give a portion of my securities 
and sell the rest?
A. Yes. A “balanced sale” may be a good option for 
greatly appreciated securities that you believe may have 
reached their peak. Using this approach, you make 
a gift of a portion of the securities while selling the 
remainder. By doing so, the tax savings from your gift 
can help offset the tax on the securities you sold. Your 
advisors can help you do this in a way that will result 
in maximum capital gains and income tax savings. 
Q. Why should I arrange my gifts as early as possible?
A. In order to enjoy tax benefits for charitable gifts 
this year, gifts must be completed no later than 
December 31. It’s best to begin discussing your  
plans with advisors early to ensure enough time to 
complete transfers. 
Q. How do the new tax laws affect my giving this year?
A. With new, higher tax rates and capital gains rates, 
you may enjoy greater tax savings by making gifts this 
year. Pending proposals may reduce these benefits in 
future tax years.

University of Wisconsin Scholars celebrate 
their graduation during a ceremony at Camp 
Randall Stadium in Madison.

GIFTS OF CASH VS 
GIFTS OF STOCK*

Assuming 35% 
Income Tax 

Bracket

Option A:  
Give $10,000 

in Cash

Option B: 
Give Securities 

Outright

Gift value $10,000 $10,000 
(w/cost basis of 

$2,000)

Ordinary income 
tax savings $3,500 $3,500

Capital gains tax 
saved or paid, 
assuming 15% 

tax rate

N/A $1,200 saved

After-tax cost of 
making gift $6,500 $5,300

To personalize this example for your specific 
circumstances, confidentially and with no obligation, 
visit our interactive website, wgaesf.givingplan.net,  
and click on “What to Give.”

*



AN UNTAPPED SOURCE FOR GIVING 

If you are retired, or if you are planning for retirement in coming 
years, you are no doubt keeping a watchful eye on the economy 

to see how it may affect your circumstances. As the economy starts 
to recover, you may be feeling more secure about your financial 
future and the possibility of making charitable gifts. Through 
careful planning, you may find that retirement funds can provide 
an untapped source for continuing your support to the Evans 
Scholars Foundation. 

New giving potential

If you have accumulated more retirement funds than will be 
necessary for your future needs, it may be wise from a tax 
planning standpoint to make your charitable gifts using a 
portion of these unneeded funds. Funds contributed to qualified 
retirement accounts, for example, are not taxed at the time of 
contribution, and they grow free of income tax. These funds are, 
however, fully taxable when withdrawn.
If you are over age 59½, you may be especially interested in 
making gifts from these accounts. Why? Although withdrawals 
would be taxed as income, the charitable deduction you are 
entitled to can result in no gift tax, income tax or estate tax ever 
being due on these funds. 

Give what’s left

You may also want to include the Evans Scholars Foundation 
as a beneficiary to receive all or a portion of assets remaining in 
retirement accounts when you no longer need them.
You simply direct that all or a portion of the balance remaining in 
your retirement account goes directly to the Foundation. Keep in 
mind that you can arrange for a gift to be made only if your other 
beneficiaries have predeceased you. In this way, you can ensure 
that the future of your heirs is not jeopardized in any way. 

More information

As always, it is best to discuss your plans with your financial 
advisors. Your retirement plan administrator can be a good place 
to start when considering these types of gifts. We will also be 
pleased to provide additional information about ways you can 
meet your charitable goals. There is no obligation and all inquiries 
are strictly confidential. Simply return the enclosed card or visit 
wgaesf.givingplan.net. 
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Marquette Evans Scholar Shane Forde caddies 
for WGA Director Scott Bates at the 2014 Annual 
Meeting at Northmoor Country Club.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, 
accounting or other professional advice. For assistance in planning charitable gifts with tax and other implications, the services 
of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal 
document. Tax deductions vary based on applicable federal discount rates, which can change on a monthly basis. Some op-
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Provisions for those 70½ and 
older to make gifts directly 
from an IRA to charity expired 
at the end of 2013, though it 
is widely expected Congress 
will reinstate and make 
retroactive for 2014. Check 
with your advisor for the 
latest opportunities.



For questions or more  
information, please contact:
Jerry Dudek
One Briar Road • Golf, IL 60029
224-260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Surrounded by fellow golfers and spectators, Chick Evans  
prepares to tee off.
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telecommunications components) for over 30 years. 
When Koch Industries acquired Molex in 2013, they 
asked if I would be interested in serving as their CIO. 
It was a great opportunity, and one that prompted our 
move to Wichita, Kansas. 
Q. How did you and your wife decide to make this 
generous gift to the Evans Scholars Foundation?
A. Carol and I were putting together our estate plans 
and choosing organizations we thought we could help. 
The Evans Scholars Foundation was one of the first 
organizations that came to mind. The Program is a 
part of our family. My brother is an Evans Scholar. My 
wife went to Indiana, and even though she wasn’t an 
Evans Scholar, she knew a number of Evans Scholars 
from Indiana University. We have met many other 
Evans Scholars over the years. It’s an important part of 
our lives. Being able to contribute and give back to the 
program that supported me and my brother in this life-
changing way is something I’ve always wanted to do.
Q. How does it feel knowing other caddies will benefit 
from your bequest?
A. As a WGA Director, you go to the Scholarship 
Selection Meetings and you see how impressive some 
of these young people are. We thought we had it rough 
growing up but some of these kids have overcome 
obstacles in their lives and family situations that I 
couldn’t even imagine. They are good, hard-working 
kids who are just looking for a break. To be able to give 
them that break means a whole lot.

-By Patrick Donohue

GIFT OF A LIFETIME... 
continued from Page 1

Considering a Bequest?
By including the Evans Scholars Foundation in your 
bequests, you are investing in the future of young 
men and women—one caddie at a time. If you are 
considering a bequest to us, here is some suggested 
wording to take to your attorney: 

“I (we), ____________________________, give and 
bequeath ____________________________ to the 
Evans Scholars Foundation [Tax ID# 36-2518129], a 
not-for-profit corporation located in Golf, Illinois, to be 
applied to the general purposes of the program.” 


